Investor Relations

Bayer plans to sell Rhein Chemie to Advent International
Transfer scheduled for November 2002

Leverkusen − Bayer AG intends to sell its subsidiary Rhein Chemie Rheinau
GmbH, Mannheim, Germany, to a group of financial investors advised by
Advent International Corporation, Boston, for EUR 215 million, including the
assumption of debt. The transaction would include the wholly owned
subsidiary iSL-Chemie GmbH & Co. KG of Kürten, Germany, as well as Rhein
Chemie affiliates in the United States and Japan and a Chinese joint venture
in which Rhein Chemie owns a 90 percent interest. It is planned to complete
the sale at the beginning of November, subject to the approval of the relevant
antitrust authorities.
“Under this new ownership, Rhein Chemie would have excellent prospects of
further expanding its strong market position,” commented Bayer AG
Management Board Chairman Werner Wenning. In December 2001, Bayer
announced its intention to divest Rhein Chemie and other subsidiaries so as
to focus more closely on its core businesses. The sale of Holzminden,
Germany-based subsidiary Haarmann & Reimer to the financial investor EQT
was completed only a few days ago.
Founded in 1889, Rhein Chemie has been a subsidiary of Bayer AG since
1971. The company is an internationally successful supplier of specialties to
the rubber, lubricant and plastic industries. Its 1,100 employees in Germany
and around the world, including 550 in Mannheim, generated global sales in
2001 of approximately EUR 320 million. Rhein Chemie operates production
facilities in Germany, the United States, China, Japan and other countries.
With more than 50 investments worldwide in the chemical and pharmaceutical
industry, Advent International Corporation has extensive experience in this
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sector. Its investments in European companies include Vinnolit in Germany,
Materis in France and Pemco in Belgium.
Advent International is one of the world’s largest private equity firms with EUR
6 billion under management and offices in 14 countries. The company
employs more than 100 experts in the United States, Europe, Latin America
and Asia. Since its founding in 1984, Advent International has invested in over
500 companies. The chemical and pharmaceutical sector is one of Advent
International’s main fields of expertise in Europe.
Leverkusen, October 4, 2002

Forward-Looking Statements
This news release contains forward-looking statements based on current assumptions and forecasts
made by Bayer Group management. Various known and unknown risks, uncertainties and other
factors could lead to material differences between the actual future results, financial situation,
development or performance of the company and the estimates given here. These factors include
those discussed in our public reports filed with the Frankfurt Stock Exchange and with the U.S.
Securities and Exchange Commission (including our Form 20-F).The company assumes no liability
whatsoever to update these forward-looking statements or to conform them to future events or
developments.

